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0FÕUJHQUFW DQ GHU 5RWHQ :DQG �)HWH� +DQQH 7KXÕÕUÕKHU�
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)UHLEXUJHU +�WWH C

'LH 'UXFNOHJXQJ ZXUGH XQWHUVW�W]W YHQ�

GHQ *HPHLQGHQ ,QQHUEUD]� 'DODDV XQG .OLLVWHUOH�
$PW GHU 9RUDUOEHUJHU /DQGHVUHJLHUXQJ� 5DLIIHLVHQEDQN %OXGHQ]�
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'LH $QIlQJH GHV )UHPGHQYHUNHKUV LQ /HFK
1RFK YRU $XINRPPHQ GHV VSlWHU GRPLQLHUHQGHQ :LQWHUWRXULVPXV ZDU
/HFK =LHORUW I�U HUVWH 7RXULVWHQ� 'LH HUVWHQ QDFKZHLVOLFK EHOHJEDUHQ 8U�
ODXEVJlVWH NDPHQ LQ GHU ]ZHLWHQ +lOIWH GHV ��� -DKUKXQGHUWV XQG ZDUHQ
GHPQDFK NHLQH 6NLOlXIHU� VRQGHUQ 6RPPHUIULVFKOHU� GLH LP *HIROJH GHU
GXUFK GLH 5RPDQWLN XQG $XINOlUXQJ HLQVHW]HQGHQ Ä=XU�FN ]XU 1DWXU³�
6WU�PXUÕJ ]XQHKPHQG GLH %HUJH GHU $OSHQ HUNORPPHUÕ� 'DVV GDEHL DXFK
GDV � ]ZDU QLFKW DXI /HFKHU *HPHLQGHJHELHW JHOHJHQH� DEHU GHQQRFK YRQ
/HFK DXV JXW HUUHLFKEDUH � /HFKTXHOOJHELHW HLQ DWWUDNWLYHV $XVÀXJV]LHO I�U
GLH /HFKHU 6RPPHUJlVWH GDUVWHOOWH� EHVFKUHLEW VFKRQ GHU .RUUHVSRQGHQW
GHV 9RUDUOEHUJHU 9RONVEODWWHV (QGH GHV ��� -DKUKXQGHUWV� (U EHULFKWHWH YRQ
DXVÀ�JHQ DQ GHQ 6SXOOHU� XQG 3RQQDULQVHH� B

/HFK DP 7DQQEHUJ� 'LH KDDULJH +RFKVDLVRQ ORFNW DXFK DXI GHQ 7DQQEHUJ YLHOH
)UHPGH� GLH GD NRPPHQ YRQ /DQJHQ KHUDXI� YRQ 2EHUVWGRU¿ RRQ 0LWWHOEHUJ KHU
XQG YRUQ %UHJHQ]HUXÕDOGH �EHU $XHQIHOG� 'LH HLQHQ LHUD]HOQ DXI GLH YHUVFKLHGHQHQ
%HUJVSLW]HQ XQG +|UQHU� DQGHUH JHKHQ DQ GHQ )RUPDULQ� RGHU 6SDOHUVHH� ZLHGHU
DQGHUH UHLVHQ HLQIDFK GXUFK� 'D VLHKW PDQ DOOH 7DJH +HUUHQ� MXQJH XQG DOWH� KDJHUH
XQG EHOHLEWH� OHLFKWI��LJH XQG VFKWRHUXLDQGHOQDH� VRJDU UDGHOQGH� DXFK 'RUQHQ� PLW
5XFNVDFNHQ XQG %HUJVW|FNHQ RRULLEHUPDUVFKLHUHQ�³

:DV GHU .RUUHVSRQGHQW XQWHU GHU %H]HLFKQXQJ ÄYLHOH )UHPGH� YHUVWDQG�
NDQQ QLFKW ]DKOHQPl�LJ EHDQWZRUWHW ZHUGHQ� MHGRFK G�UIWH HV VLFK GDEHL
XP HLQH �EHUVFKDXEDUH $Q]DKO DQ *lVWHQ JHKDQGHOW KDEHQ� 'HXWOLFK ZLUG
MHGHQIDOOV� GDVV LP DXVJHKHQGHQ ��� -DKUKXQGHUW VFKRQ VR PDQFKH %HUJ�
WRXULVWHQ XQWHUZHJV ZDUHQ� $XV¿�JOHU GHQ 6SXOOHU� XQG )RUPDULQVHH EH�
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LQ GHU ]ZHLWHQ +DOIWH GHV ��� -DKUKXQGHUWV NDPHQ GLH HUVWHQ Ä6RUDQÕHUBIULVFKLHU� QDFK /HFK�

VXFKWHQ� MD VRJDU UDGHOQGH +HUUHQ KLHU DP 7DQQEHUJ JHVLFKWHW ZXUGHQ� ZLH
GHU .RUUHVSRQGHQW GHV 9RONVEODWWHV VHLQHQ /HVHULQQHQ PLWWHLOWHI¿ 'HU $XI�
EDX GHV KHLPLVFKHQ %HUJWRXULVPXV EDVLHUW LP :HVHQWOLFKHQ DXI GHQ $NWL�
YLWlWHQ GHV LP -DKU ���� JHJU�QGHWHQ gVWHUUHLFKLVFKHQ $OSHQYHUHLQV� GHU
VLFK ���� PLW GHP 'HXWVFKHQ $OSHQYHUHLQ YHUHLQLJWH� =X GHUHQ /HLVWXQJHQ
]lKOHQ X�D� GLH (UVFKOLH�XQJ XQG %HVFKLOGHUXQJ YRQ :HJHQ VRZLH GHU %DX
YRQ $OSHQYHUHLQVK�WWHQ� ,P 1DKEHUHLFK YRQ /HFK HQWVWDQGHQ GLH $OSHQ�
YHUHLQVK�WWHQ ZL�H )UHLEXUJHU +�WWH ������� 8OPHU ,�,�WWH ������� 6WXWWJDUWHU
+�WWH ������� %LEHUDFKHU +�WWH ������� 5DYHQVEXUJHU +�WWH ������ XQG *RS�
SLQJHU +�WWH ��� ����� 0LW GHU (UVFKOLH�XQJ GHU KHLPLVFKHQ %HUJZHOW HLQKHU
JLQJ GLH YHUNHKUVWHFKQLVFKH (UVFKOLH�XQJ� GLH GLH LQIUDVWUXNWXUHOOH 9RUDXV�
VHW]XQJ I�U GLH $XVELOGXQJ GHV )UHPGHQYHUNHKUV GDUVWHOOWH� 'LH $QELQGXQJ
GHU %DKQOLQLH /LQGDX�%OXGHQ] DQ GDV 'HXWVFKH XQG 6FKZHL]HU 6FKLHQHQ�
QHW] HUIROJWH LP -DKU ������ ���� ZXUGH GLH $UOEHUJEDKQ HUFLIIQHW¿L 8QG I�U
GHQ 7DQQEHUJ YRQ HQRUPHU %HGHXWXQJ ZDU QLFKW ]XOHW]W GHU %DX GHU )OH�
]HQVWUDLãH (QGH GHV ��� -DKUKXQGHUWV� GHU PLW GD]X EHLWUDJ� GLH 7DQQEHUJUH�
JLRQ I�U GHQ )UHPGHQYHUNHKU ]X HUVFKOLH�HQ� 'LH (LQZHLKXQJ GHV HUVWHQ

� (EHQGD� �� ��
� +HUEHUW 6$8(5:(,1� O�� -DKUH )UHLEXUJHU +�WWH LP /HFKTXHOOJHELHW� LQ� :DOVHUKHLPDW LQ 
WIRUDUOEHUJ

6� ������� V� ���RV�]RV� KLHU V� ]RU�
� &KULVWLDQ )(85%7(,+� :LUWVFKDIWVJHVFKLFKWH 9RUDUOEHUJV YRQ �("R ELV ]XUMDKUWDXVHQGZHQGH� .RQV�
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=LLUV HQWZLFNHOWH VLFK YRQ HLQHU $OSH ]XP )UHPGHQXHUNHKUVRUW��

%DXDEVFKQLWWV ELV ]XU 3DVVK|KH HUIROJWH DP ��� 2NWREHU �%�"� =Z|OI -DKUH
VSlWHU� LP 2NWREHU ����� ZXUGH GLH )OH[HQ� XQG /HFKWDOHUVWUDtãH� GLH QXQ ELV
]XU /DQGHVJUHQ]H UHLFKWH� IHLHUOLFK HU|IIQHWL


1XU ZHQLJH 4XHOOHQ JHEHQ $XVNXQIW �EHU GLH HUVWHQ 7RXULVWHQ DP 7DQQ�
EHUJ� GHUHQ $NWLYLWlWHQ XQG $XIHQWKDOWVGDXHU $OV %HKHUEHUJXQJVEHWULHEH
VWDQGHQ LQ =�UV VHLW GHP ��� -DKUKXQGHUW GHU *DVWKRI Ä=�UVFK³ �DE ����
Ä(GHOZHLtã�@ XQG GLH Ä$OSHQURVH³ RIIHQ� LQ /HFK GLH VFKRQ ���� XUNXQG�
OLFK HUZlKQWH Ä.URQH³ XQG GLH Ä)RVW³� GLH VHLW �%"� DOV )RVWVWDWLRQ GLHQ�
WH¿ $XFK LQ 3ULYDWKlXVHUQ KlWWHQ JHJHQ (QGH GHV ��� -DKUKXQGHUWV
JHOHJHQWOLFK *lVWH �EHUQDFKWHW� 'DV 9RUDUOEHUJHU 
WIRONVEODWW EHULFKWHWH�
GDVV HLQ 5HLFKVUDWVDEJHRUGQHWHU VRJDU LP 3IDUUKRI DEJHVWLHJHQ ZlUH XQG
LQ ,�LRFKNUXPEDFK� QDFKGHP DOOH %HWWHQ EHOHJW ZDUHQ� ZRKOKDEHQGH *lVWH
DXFK LP +HX JHVFKODIHQ KlWWHQ"

(LQH GHU ZRKO EHGHXWHQGVWHQ 4XHOOHQ ]X GHQ $QIlQJHQ GHV )UHPGHQ�
YHUNHKUV LQ /HFK LVW GDV *lVWHEXFK GHU Ä.URQH�� DXI ZHOFKHV LP )ROJHQ�
L�

� :%� �� 2NWREHU ����� �� ��
� *HRUJ V8��
7()�/hC�¤/ 'LH %HGHXWXQJ GHV DOSLQHQ 6OWLODXIV I�U GLH ZLUWVFKDIWOLFKH (QWZLFNOXQJ GHU *H�

PHLQGH /HFK YRQ VHLQHQ $QIlQJHQ ELV ]XP %HJLQQ GHV 0DVVHQWRXQVPXV� SKLO� 'LSO��$UE� ,QQVEUXFN
��������h����

WDQ] (hh�� �� �������� 3 � :%� ��� $XJXVW ����� �� ��

�Pa�

/HFK XQG GDV /HFKJXHOOHQJHELUJH �� _ ��
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GHQ QlKHU HLQJHJDQJHQ ZLUG� 'HU HUVWH GDWLHUWH (LQWUDJ GHV *lVWHEXFKHV
VWDPPW YRP ��� -XQL ���� YRQ HLQHP *DVW DXV 6WXWWJDUW� ]XYRU KDWWH VLFK
EHUHLWV HLQ (QJOlQGHU � DOOHUGLQJV RKQH 'DWXP � HLQJHVFKULHEHQ� *HI�KQ�
ZXUGH GDV *lVWHEXFK ELV ]XP -DKU ����� PLW HLQHP ZHLWHUHQ (LQWUDJ LP
-DKU ��"��� =X MHQHU =HLW ZDU GLH Ä.URQH³ LQ %HVLW] GHU :LUWVOHXWH 5RVD XQG
)UDQ] ;DYHU 3IHIIHUNRUQ� 'HQ *DVWKRI KDWWH )UDQ] ;DYHU 3IHIIHUNRP DXV
6FKUHFNHQ ���� HUZRUEHQ� 6SlWHU NDXIWH HU DXFK GDV *DVWKDXV Ä$GOHU³
�KHXWLJHU 6WDQGRUW GHV 5RPDQWLNKRWHOV Ä'LH .URQH YRQ /HFK³� XQG I�KUWH
EHLGH +lXVHU XQWHU GHP 1DPHQ Ä.URQH�� ELV HU GHQ *DVWEHWULHE VFKOLH��
OLFK JlQ]OLFK LQ GHQ YRUPDOLJHQ Ä$GOHU³ YHUOHJWH�³ 'LH JHQDXH -DKUHV]DKO I�U
GHQ .DXI GHV Ä$GOHUV� XQG GLH 9HUOHJXQJ GHV *DVWEHWULHEHV NRQQWH QLFKW
HUXLHUW ZHUGHQ� =X MHQHU =HLW DOV GDV *lVWHEXFK HQWVWDQG� EHIDQG VLFK GHU
Ä$GOHU³ MHGHQIDOOV QRFK LQ %HVLW] GHV &KULVWLDQ :ROI�³ ���� EHULFKWHWH GDV
9RONVEODWW GDYRQ� GDVV LQ GHP FRPIRUWDEHO HLQJHULFKWHWHQ *DVWKDXV ]XU .URQH
GLHVHV -DKU QHXH JHUlXPLJH /RNDOLWlWHQ HUVWHOOW ZXUGHQ³ ZRP|JOLFK HLQH $Q�
VSLHOXQJ DXI GHQ .DXI GHV YRUPDOLJHQ Ä$GOHUV³ XQG GLH hEHUQDKPH GXUFK
GLH )DPLOLH 3IHIIHUNRUQ� 'LH Ä.URQH³ EHIDQG VLFK ]XU =HLW GHU (QWVWHKXQJ
GHV *lVWHEXFKHV VRPLW QRFK LP YRUPDOLJHQ *HULFKWVJHElXGH� GDV GDQQ
VSlWHU DOV ÄREHUH .URQH³ EH]HLFKQHW ZXUGH XQG KHXWH QXU PHKU DOV :RKQ�
KDXV JHQXW]W ZLUG� ,P *lVWHEXFK WUXJ VLFK MHGHU *DVW HLJHQKlQGLJ PLW
1DPH� 'DWXP XQG:RKQRUW HLQ� 2IWPDOV ZXUGH DXFK GHU %HUXI DQJHJHEHQ�
1XU ZHQLJH *lVWH PDFKWHQ ]XVlW]OLFKH $QJDEHQ� %HUHLWV HLQ HUVWHU %OLFN LQ
GDV *lVWHEXFK ]HLJW� GDVV HV VLFK EHL GHQ GDPDOLJHQ *lVWHQ QRFK NHLQHV�
IDOOV XP :LQWHUJlVWH� VRQGHUQ DXVVFKOLH�OLFK XP 6RPPHUJlVWH KDQGHOWH�
(LQWUlJH HUIROJWHQ MHZHLOV LQ GHQ 0RQDWHQ YRQ 0lU] ELV 2NWREHU� :lK�
UHQG LP 0lU]� $SULO� 0DL XQG 2NWREHU QXU VSRUDGLVFK *lVWH DXIVFKHL�
QHQ� KlXIWHQ VLFK LQ GHQ 0RQDWHQ -XOL� $XJXVW XQG 6HSWHPEHU GLH $Q]DKO
GHU 1DPHQ�³ 'LH 5HLVH]HLW GHU *lVWH GHFNW VLFK PLW GHU LP %DHGHNHU
HPSIRKOHQHQ 5HLVH]HLW I�U *HELUJVUHLVHQ� GLH ODXW GHP 5HLVHI�KUHU ]ZL�
VFKHQ 0LWWH -XOL XQG 0LWWH 6HSWHPEHU HUIROJHQ VROOWHQ�³ 'DVV VLFK QHEHQ
MHQHQ� GLH VLFK DXI GHU 'XUFKUHLVH EHIDQGHQ � ZLH MHQHU +HUU DXV 6WXWW�
JDUW� GHU DP ��� 0DL ���� VFKULHE �EHU 0HUDQ QDFK 2EHUDPPHUJDX RGHU
MHQHU +HUU GHU HLQIDFK QXU DQJDE� DXI GHU 'XUFKUHLVH ���� $XJXVW ����� �
WDWVlFKOLFK DXFK 7RXULVWHQ EHIDQGHQ� GLH PHKUHUH 1lFKWH LP *DVWKDXV
YHUEUDFKWHQ� EH]HXJHQ PHKUHUH 9HUPHUNH� $P ��� $XJXVW ���� I�JWH HLQ
*DVW DQ� �� 7DJH PLW JURMãWHU =XIULHGHQKHLW XHUZHLOW� 6HOELJHU %OXGHQ]HU WUXJ
VLFK LP GDUDXIIROJHQGHQ -DKU HUQHXW HLQ� GLHVPDO ZDU HU JHPHLQVDP PLW
VHLQHU 7RFKWHU JHNRPPHQ XQG VFKULHE� �� 7DJH KLHU LQ 6RPPHUIURVW� ZRP|J�
OLFK HLQH $QVSLHOXQJ DXI VFKOHFKWHV :HWWHU ZlKUHQG VHLQHV $XIHQWKDOWHV�
�O

� 3ULYDWEHVLBWB] 5RPDQWLNKRWHO Ä'LH .URQH YRQ /HFK³� *lVWHEXFK .URQH� ��������� �������
77 C $V VWUUUVDW �ZLH QP� V�� V� ]R� B B B B

�� YJO� 3IDUUUQDWULNHQ /HFK� 7DXIEXFK ���������� EHL GHU *HEXUW FOHU .LQGHU GHV &KQVWÕDQ :ROI Õ�BQ GHQ
-DKUHQ YRQ ���� ELV ��"" QRWLHUWH GHU 3IDUUHU GLH $GUHVVH GHV Ä$GOHU³ XQG YHUPHUOWWH Ä&KQVWÕDQ :ROI�
$GOHUZLUWK��

�� ]LW� :%� ��� -XOL ����� 6� ����
�� 3ULYDWEHVLW] 5RPDQWLNKRWHO Ä'LH .URQH YRQ /HFK³� *lVWHEXFK .URQH� ��������� >��"�`�
�� .� %$('(.(5� 6�GEDLHUQ�
O
LURO XQG VD�]EXUJ�2EHU� X� 1LHGHU�gVWHUUHLFK� 6WHLHUPDUN� .lUQWHQ XQG

LWUDLQ� +DQGEXFK I�U 5HLVHQGH� /HLS]LJ 
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'LH 6FKUXQVHULQ $QQD -RFKXP YHPLHUNWH DP �� $XJXVW ����� GDVV VLH VLFK
GUHL :RFKHQ LQ GHU Ä.URQH³ DXIJHKDOWHQ KDEH� :lKUHQG GLH 0HKU]DKO GHU
*lVWH DXFK $XVNXQIW �EHU LKUHQ %HUXI JDEHQ� EH]HLFKQHWH VLFK PDQFK HLQHU
VHOEVW DOV 7RULVW E]Z� 7XULVW� VR DXFK LP (LQWUDJ YRP ��� 6HSWHPEHU ��" �� ZR
HV KHL�W� $XJXVW 6FKDPEHUW� 
IXULVW DXV 0�QFKHQ� 'LH ]XVlW]OLFKHQ $QPHUNXQ�
JHQ LUQ *lVWHEXFK EHOHJHQ VRPLW HLQGHXWLJ� GDVV HV VLFK QHEHQ GHQ 'XUFK�
UHLVHQGHQ DXFK XP HLQH QLFKW ]DKOHQPl�LJ IHVWVWHOOEDUH *UXSSH DQ 6RP�
PHUJlVWHQ KDQGHOWH� GLH VLFK �EHU HLQHQ OlQJHUHQ =HLWUDXP LP *DVWKRI
Ä.URQH³ DXIKLHOWHQ� 'DVV MHQH 5HLVHQGHQ DXFK LQ GHQ %HUJHQ XQWHUZHJV
ZDUHQ� LVW HEHQIDOOV IHVWJHKDOWHQ� (LQ JHZLVVHU +HUU 9ROODQGH VFKULHE DP
��
� $XJXVW ���� LQ GDV *lVWHEXFK�

OIROODQGH� ]XU�FN YRP 6FKDIEHUJ� HUODXEW VLFK KLHU (LQLJHV ]XU (PSIHKOXQJ GLHVHU
DOOHP $QVFKHLQ QDFK MHGRFK VHOWHQ JHPDFKWHQ %HUJSDUWLH ]X EHPHUNHQ� 'LH %H�

VWHLJXQJ GHV 6FKDIEHUJV HUIRUGHUW QLFKWV DOV HLQLJH $XVGDXHU� HLQHQ JHZLVV *UDG YRQ
6FKZLQGHOIUHLKHLW �ZHJHQ GHU REHUVWHQ 3DUWLH� � DQ $XVU�VWXQJ HLQHQ %HUJVWRFN YRU
DOOHP W�FKWLJHV JDQ] IHVWHV 6FKXKZHUN� 'LH $XVVLFKW LVW VLFKHU HLQH GHU >���@ JUR��
DUWLJVWHQ LQ GHU JDQ]HQ Q|UGOLFKHQ $OSHQNHWWH� )�KUHU JDQ] HQWEHKUOLFK I�U QXU
HLQLJHUQUDMãHQ JH�EWH %HUJVWHLJHU� DXFK YRP 6FKUHLEHU GLHVHV ZXUGH GLH 3DUWLH JDQ]
DOOHLQ JHPDFKW� 9LXDW VHJXHQVO³


LIROODQGH KDWWH GLH %HUJWRXU DOVR DOOHLQH XQWHPRPPHQ XQG EH]HLFKQHWH
VLFK PLW VHLQHQ $XVVDJHQ JHZLVVHQQD�HQ VHOEVW DOV JH�EWHQ %HUJVWHLJHU� (U
OHJWH DOOHQ /HVHP GHU =HLOHQ QDKH� HV LKP JOHLFK]XWXQ XQG I�JWH SUDNWLVFKH
+LQZHLVH �EHU $XVU�VWXQJ XQG GHQ ÄHQWEHKUOLFKHQ %HUJI�KUHU� DQ� 6R DXV�
I�KUOLFK ZLH HU EHULFKWHWH NHLQ DQGHUHU %HUJVWHLJHU LQ MHQHP *lVWHEXFK� 8QG
GHQQRFK JLEW HV +LQZHLVH� GDVV DXFK DQGHUH *lVWH GHU Ä.URQH³ %HUJWRXUHQ
LQ GHU QlKHUHQ 8PJHEXQJ YRQ /HFK XQWHUQDKPHQ� (XJHQ +HQQHU XQG
&KULVWLDQ 6WLWWOHU DXV 1�UQEHUJ GHNODULHUWHQ VLFK DOV 0LWJOLHGHU GHV '�h�$�9��
GHV 'HXWVFKHQ XQG gVWHUUHLFKLVFKHQ $OSHQYHUHLQV� 6HNWLRQ 1�UQEHUJ� (LQ
*DVW DXV )UDQNIXUW DP 0DLQ QRWLHUWH DP ���$XJXVW ���� LP *lVWHEXFK� $XI
GHP 6FKDIEHUJ VHKU VFK|QH $XVVLFKW� -RKDQQ /HUFK� Ä*\SVHUPHLVWHU� YRQ 1HQ�
]LQJ� XQG -RVHSK $� 0HVVQHU YRQ %UD] XQWHUQDKPHQ HEHQIDOOV LP $XJXVW
��"� HLQH JHPHLQVDPH 5HLVH YRQ :LQWHUWKXU �EHU 6WXEHQ� 6SXOOHUV UHWRXU QDFK
OLILQWHUWKXU� 'DV ODQGVFKDIWOLFK UHL]YROOH *HELHW XP GHQ 6SXOOHU� XQG )RU�
PDULQVHH ZXUGH DEHU QLFKW QXU HUZDQGHUW� DP 6SXOOHUVHH YHUJQ�JWHQ VLFK
GLH *lVWH DXFK PLW %RRWVDXVWO�JHQ� ZLH GHU (LQWUDJ LP *lVWHEXFK YRP -XOL
����� EHOHJW� -XOLXV *DVQHU� $QWRQ *DVQHU� EHLGH YRQ %OXGHQ]� VRZLH HLQ +HUU
DXV 
:DOG NHKUWHQ LQ GHU .URQH HLQ XQG QRWLHUWHQ� DXI GHP 5HWRXUZHJ XLD
6FKDIEHUJ YRQ GHU (U|IIQXQJ GHU 6FKLIIIDKUW DXI GHP 6SXOHU�6HH� 1XQ VFKHLQW GLH
%H]HLFKQXQJ Ä6FKLIIIDKUW³ ZRKO HWZDV �EHUWULHEHQ� WDWVlFKOLFK IRWRJUDILVFK
IHVWJHKDOWHQ VLQG NOHLQHUH %RRWVDXVIO�JH DXI GHP 6HH� GLH GDV /HFKTXHOO�
JHELHW DXFK ]XP 1DKHUKROXQJVJHELHW I�U GLH /HFKHU *lVWH PDFKWHQ� :HQQ
GDV *lVWHEXFK DXFK QXU ZHQLJ �EHU GLH DEVROYLHUWHQ %HUJWRXUHQ YHUUlW� VR

�� ]X �EHUVHW]HQ PLW� (V OHEH GHU 1DFKIROJHQGH�
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'DV *lVWHEXFK GHU /HFKHU Ä.URQH³ JLEW LQWHUHVVDQWH $XIVFKO�VVH �EHU GLH HUVWHQ $OSLQLVWHQ�

JLEW HV DXVI�KUOLFKH +LQZHLVH �EHU GLH +HUNXQIW GHU *lVWH� 6FKRQ DXI GHU
HUVWHQ 6HLWH GHV %XFKHV ]HLJW VLFK� GDVV GDV 3XEOLNXP LQWHUQDWLRQDO ZDU�
1HEHQ *lVWHQ DXV 9RUDUOEHUJ� GHP /HFKWDO XQG GHXWVFKHQ 6WlGWHQ� WUXJHQ
VLFK X�D� 5HLVHQGH DXV GHU 6FKZHL]� (QJODQG� )UDQNUHLFK� 3HUX XQG .XED HLQ�
)�U HLQH JHQDXHUH %HWUDFKWXQJ GHU +HUNXQIWVRUWH XQG %HUXIH GHU HLQJHWUD�
JHQHQ *lVWH Z�UGH VLFK GDV *lVWHEXFK QRFK HLJQHQ�³

1HEHQ GHP *lVWHEXFK GHV *DVWKRIHV Ä.URQH³ ]HXJHQ ]XGHP %HULFKWH LP
9RUDUOEHUJHU 9RONVEODWW YRQ GHQ $QIlQJHQ GHV )UHPGHQYHUNHKUV LQ /HFK�
8QG VLH EHOHJHQ DXFK� GDVV GLH HUVWHQ $XVIO�JOHU XQG %HUJWRXULVWHQ YRQ GHU
|UWOLFKHQ %HY|ONHUXQJ QLFKW QXU ZLOONRPPHQ JHKHL�HQ� VRQGHUQ DXFK PLW
$UJZRKQ EHWUDFKWHW ZXUGHQ� ]XPDO MHQH Ä9HUJQ�JXQJVUHLVHQ³ HLQH JDQ]
XQG JDU VlNXODUH $QJHOHJHQKHLW GDUVWHOOWHQ XQG GLH GDPLW YHUEXQGHQH 9HU�
QDFKOlVVLJXQJGHV VRQUUWlJOLFKHQ 0HVVEHVXFKV VR PDQFKHQ JHLVWOLFKHQ 6LW�
WHQZDFKWHP HLQ 'RP LP $XJH ZDU�³ 6R ZHWWHUWH GHU /HFKHU .RUUHVSRQGHQW
GHV NDWKROLVFK� NRQVHUYDWLYHQ 9RONVEODWWHV ���� JHJHQ GLH $XVIL�JOHU�

+HXHU EOLHE ZHQLJVWHQV ELVKHU GHU 7DPEHUJ YRQ GHQ %HVXFKHQ GXUFKUHLVHQGHU 7RX�
ULVWHQ IDVW JDQ] YHUVFKRQW� ZDV ZRO LP DOOJHPHLQHQ QLFKW ]X EHGDXHUQ LVW� GHQQ GLH
(UIDKUXQJ EHVWlWLJW� GD� JHUDGH GLH 6RQQ XQG )HLHUWDJH ]X GHQ 7RXUHQ LQV +RFK�
�� 3ULYDWEHVLW] 5RPDQWLNKRWHO Ä'LH .URQH YRQ /HFK�� *lVWHEXFK .URQH� ��������� �������
,% 0HLQUDWO 3,&+/(5� %HNDQQWPDFKXQJ ]XU WRXULVWLVFKHQ (QWGHFNXQJ 9RUDUOEHUJV� OQ� /DQFOSDUWLH 9RUDUO�

EHUJ� KJ� YRQ 5LWD %(57h/,1,� %UHJHQ] ����� 6� ������ KLHU 6� ���

BBB���"

B

JHELUJH EHQ�W]W ZHUGHQ� .HLQ )HVWWDJ GHU NDWKROLVFKHQ .LUFKH JLOW HLQHU JHZLVVHQ
.ODVVH GHU $XIJHNOlUWHQ XQVHUHU 7DJH VR KHLOLJ� GD� HU QLFKW LQ VROFK XQFKULVWOLFKHU
:HLVH PL�EUDXFKW Z�UGH� 6R ZDUHQ ]�%� DP KRFKVHO� 3¿QJVWIHVWH HLQLJH MXQJH +HU�
UHQ DXV ÄEHVVHUHQ³ +lXVHUQ YRQ %OXGHQ]� GHUHQ 1DPHQ LP 7DXIEXFKH GHU GRUWLJHQ
3IDUUH HLQJHWUDJHQ VHLQ G�UIWHQ� KLHU DXI GHU 'XUFKUHLVH� GLH JHUDGH XQPLWWHOEDU
XRU %HJLQQ GHV *RWWHVGLHQVWHV LKUH :HLWHUUHLVH QDFK GHP � 8� 6WXQGH HQWIHUQWHQ
6FKU|FNHQ DQWUDWHQ� 1LFKW VHOWHQ EHJQ�JHQ VLFK /HXWH HEHQ GLHVHU 6RUWH XQG *HVLQ�
QXQJ QLFKW HLQPDO GDPLW� GD� VLH LQ EHVDJWHU :HLVH GHQ 6RQQWDJ VFKlQGHQ� VRQGHUQ
HUIUHFKHQ VLFK VRJDU� �EHU GDV ]XP *RWWHVGLHQVW NRPPHQGH NDWKROLVFKH *HELUJVXRON
ÄLKU ZROIHLOHV *HVSlWWH ]X WUHLEHQ�³ (LQ EHGDXHUOLFKHV =HLFKHQ GHU =HLWL´

'DVV PDQ GHU9HUQDFKOlVVLJXQJ GHV 0HVVEHVXFKV PLW =XQDKPH GHV )UHP�
GHQYHUNHKUV DXFK HQWJHJHQ]XZLUNHQ YHUVXFKWH� ]HLJW GLH 0HVVRUGQXQJ GHU
=�UVHU .DSHOOH LP -DKU ����� 6LH EHVDJW� GDVV DQ 6RQQ� XQG )HLHUWDJHQ GHU
*RWWHVGLHQVW VR JHOHJW Z�UGH� GDVV MHQH PLW GHP )U�K]XJ LQ /DQJHQ DQ�
NRPPHQGHQ $XVOO�JOHU GLH KHLOLJH 0HVVH LQ =�UV EHVXFKHQ N|QQWHQ� �³

,P -XOL ���� SULHV GDV 9RONVEODWW GLH 9RU]�JH GHV 7DQQEHUJV XQG EHULFKWHWH
�EHU GHQ )UHPGHQYHUNHKU�

6RPPHUIULVFKOHU VLQG EHUHLWV HLQLJH KLHU XP DXI7DQQEHUJV +|KHQ LKUH JHVFKZlFKWH
*HVXQGKHLW ]X UHVWDXULHUHQ� 7DQQEHUJ GDUI DOV .XURUW VLFKHUOLFK HPSIRKOHQ ZHUGHQ�
)�U IULVFKH $OSHQOXIW� NODUHV :DVVHU� JXWH 0RONHQ� DXFK WlJOLFK IULVFKH *DLVPLOFK�
6XIW XQG 6FKRWWHQ LVW EHVWHQV JHVRUJW� >���@ 'D VHLW HLQHP -DKUH GXUFK GLH 1lKH GHU
$UOEHUJ EDKQ 7DQQEHUJ GHU :HOW HWZDV QlKHU JHU�FNW XQG QLFKW PHKU VR DEJHVFKORV�
VHQ LVW� G�UIWH VLFK GHU )UHPGHQYHUNHKU LQ =XNXQIW EHGHXWHQG VWHLJHUQ� 1LFKW OHLFK�
WHU KDW ZRO HLQH *HELUJVJHJHQG VR KHUUOLFKH 3DUWLHQ DXI]XZHLVHQ� ZLH GHU 7DQQEHUJ�
OL @��

$P �� $XJXVW ���� EHULFKWHWH GHU .RUUHVSRQGHQW GHV 9RUDUOEHUJHU 9RONV�
EODWWHV YRQ �� *lVWHQ� GLH VLFK JHJHQZlUWLJ ]XU 6RPPHUIULVFKH LQ /HFK DXI�
KLHOWHQ¿�
� 8QG LP $XJXVW ���� VFKULHE HU� GDVV PDQ LQ YHUJDQJHQHQ 6RPPHUQ
>���@ ZHLW PHKU )UHPGH LQ /HFK JHVHKHQ KDEH�³ LP $XJXVW ����� EH]HLFKQHW
GHU .RUUHVSRQGHQW GHQ JHJHQZlUWLJHQ )UHPGHQYHUNHKU DOV VR ]LHPOLFK JXW�
QDFKGHP HWZD �� ELV �� *lVWH WlJOLFK GLH 5HJLRQ SDVVLHUHQ Z�UGHQ XQG VLFK
DXFK 6RPPHUIULVFKOHU WURW] VFKOHFKWHU:LWWHPQJ HLQJHIXQGHQ KlWWHQ�³

-HQHQ 6RPPHUIULVFKOHP� GLH LP DXVJHKHQGHQ ��� -DKUKXQGHUW GHQ 7DQQ�
EHUJ EHUHLVWHQ� KDW ZRKO DXFK GHU %DHGHNHU GHV -DKUHV ���� GHQ :HJ LQ
GDV /HFKTXHOOJHELHW JHZLHVHQ� 'LH :HJH YRQ /HFK �EHU GHQ )RUPDULQVHH
QDFK 'DODDV� YRQ /HFK �EHU GHQ )RUPDULQVHH LQV *UR�H 9UDOVHUWDO XQG ZHL�
Õ�

UU YYV��V��X�L�VV��V��VV�
UV :V� V�DXJX��UW LVWV� V� ��
UV YYV� ��� -XQ UVVVB V� ����
]R YYV� �� DXJXVW ÕVVV� V� DUV�
�� 99%� ��� $��-J/�VW ����� 6� �h�����
HU YYV� UV� DXJXVW UVVV� V� URVD�
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3URVSHNWEHLODJHQ PLW :DQGHUXRUVFKOlJHQ XQWHU DQGHUHP DXFK LQV /HFKJXHOOHQJHELHW�
����HU XQG ����HU-DKUH

WHU QDFK %OXGHQ] VRZLH YRQ /HFK �EHU GHQ 6SXOOHUVHH QDFK .O|VWHUOH VLQG
DXVI�KUOLFK EHVFKULHEHQ XQG OHJHQ QDKH� GDVV GDV /HFKTXHOOJHELHW YRQ GHQ
/HFKHU *lVWHQ HUZDQGHUW ZXUGH�³

0LW %HJLQQ GHV ��� -DKUKXQGHÀV ZXUGHQ LPPHU PHKU $QVWUHQJXQJHQ ]XU
)|UGHUXQJ GHV )UHPGHQYHUNHKUV XQWHUQRPPHQ� 3URSRQHQWHQ XQG 8QWHU�
VW�W]HU ZDUHQ DOOHQ YRUDQ GHU .URQHQZLUW :LOKHOP 3IHIIHUNRUQ XQG GHU
3RVWZLUW -RVHI 5�I� ���� HUIROJWH GLH (LQULFKWXQJ HLQHU 0HOGHVWHOOH I�U DOSLQH
8QJO�FNVIlOOH LP *DVWKRIHV Ä.URQH³�O

 LP )U�KMDKU ������ ZXUGH GHU 9HU�
VFK|QHUXQJVYHUHLQ /HFK JHJU�QGHW� 'DV 9HUVDPPOXQJVORNDO GHU 9HUHLQV�
�� %$('(.(5 LZLH $QP� ���� 6� ����
�� $FKWHUMDKUHVEHULFKW GHU 6HNWLRQ %OXGHQ] GHV 'HXWVFKHQ XQG |VWHUUHLFKVLFKHQ $OSHQYHUHLQV I�U GDV

-DKU ����� %OXGHQ] ����� 6� (��

 ) �� $OV *U�QGXQ CDKU I�U GHQ 9HUVFK|QHQUQ YHUHLQ /HFK ZLUG LQ GHU /LWHUDWXU X�D� EHL +HUEHUW 6'+,
�_��VH HV L

=XU *HVFKLFKWH GHV )UHPGHQYHUNHKUV LQ 9RUDUOEHUJ� %UHJHQ] ����������� +HUEHUW 6$8(5:(,1� :LH HV
ZDU� /HFK�=�UV�6WXEHQ�:DUWK�6FKU|FNHQ� %LOGGRNXPHQWH GHU YHUJDQJHQHQ ���� -DKUH� %UHJHQ] �����
6� ��@ VWHWV GDV -DKU ���� DQJHJHEHQ� (V NDQQ MHGRFK QLFKW PHKU QDFKYROO]RJHQ ZHUGHQ� ZRUDXIVLFK
GLH $XVVDJHQ �EHU GLH *U�QGXQJ LP -DKU ���� EH]LHKHQ� YLHOPHKU EHULFKWHWH GDV 9RUDUOEHUJHU 9RONV�
EODWW ���� �EHU GLH HEHQ HUIROJWH *U�QGXQJ�

�����

PLWJOLHGHU EHIDQG VLFK LQ GHU Ä.URQH³� 'HU 9HUVFK|QHUXQJVYHUHLQ NDQQ DOV
9RUJlQJHULQVWLWXWLRQ GHV 7RXULVPXVYHUEDQGHV DQJHVHKHQ ZHUGHQ� 6HLQH
0LWJOLHGHU N�PPHUWHQ VLFK XP GLH %HOHEXQJ GHV )UHPGHQYHUNHKUV XQG EH�
UQ�KWHQ VLFK GHQ *lVWHQ GHQ $XIHQWKDOW DQJHQHKPHU XQG VFK|QHU ]X PD�
oO�HQ�O³�L
 'LH 9HUHLQVDQPHOGXQJ EHL GHU %H]LUNVKDXSWPDQQVFKDIW %OXGHQ]
HUIROJWH DXV QLFKW QDFKYROO]LHKEDUHQ *U�QGHQ HUVW LP 0lU] ����� $OV HUVWHU
9HUHLQVREPDQQ IXQJLHUWH :LOKHOP 3IHIIHUNRP� =X VHLQHP 6WHOOYHUWUHWHU
ZXUGH -RVHI 5�I JHZlKOW� -RVHI 6WURO] EHNOHLGHWH GDV $PW GHV 6FKULIWI�KUHUV
XQG .DVVLHUV� $OV $XVVFKXVVPLWJOLHGHU ZDUHQ DXFK GHU %HUJI�KUHU 7KHR�
GRU:ROI XQG 0DUWLQ 6FKXOHU LP 9HUHLQVYRUVWDQG� )UDQ] -RVHI =LPPHUPDQQ
XQG )HUGLQDQG -RFKXP JHK|UWHQ GHP 9HUHLQVYRUVWDQG DOV 5HYLVRUHQ DQ�³
LQ 3DUDJUDSK � GHU 9HUHLQVVWDWXWHQ ZLUG GHU 9HUHLQV]ZHFN IROJHQGHUPD�HQ
HUOlXWHUW�

=ZHFN GHV 9HUHLQHV LVW GLH )|UGHUXQJ DOOHV GHVVHQ� ZDV ]XU 9HUVFK|QHUXQJ XQG $Q�
QHKPOLFKOHHLW GHV 2UWHV /HFK XQG GHVVHQ QlFKVWHU 8PJHEXQJ EHLWUlJW� LQVEHVRQGHUV
GLH 9HUEHVVHUXQJ GHU EHUHLWV EHVWHKHQGHQ 2EMHNWH� :HJDQODJHQ� $XVVLFKWVSXQNWH�
VRZLH GLH 1HXHUVWHOOXQJ XRQ 6SD]LHUZHJHQ X� GJO� Pl�

���� JHK|UWHQ GHP 9HUVFK|QHUXQJVYHUHLQ �� RUGHQWOLFKH 0LWJOLHGHU XQG
HLQ (KUHQPLWJOLHG DQ�³ 'HP )UHPGHQYHUNHKUVYHUEDQG I�U 9RUDUOEHUJ XQG
/LHFKWHQVWHLQ WUDW GLH *HPHLQGH /HFK PLW %HVFKOXVV YRP ��� 'H]HPEHU
���� EHL�³

OPPHUQRFK ZDU HV GHU 6RPPHUDOSLQLVPXV� GHU GLH 0HKU]DKO GHU *lVWH QDFK
/HFK EUDFKWH� =ZDU NDPHQ EHUHLWV (QGH GHV ��� -DKUKXQGHUWV GLH HUVWHQ 6NL�
LlXIHU LQ GLH 5HJLRQ� DEHU HUVW QDFK GHP (UVWHQ :HOWNULHJ EHJDQQ VLFK GLH
9RUUDQJVWHOOXQJ GHV 6RPPHUWRXULVPXV ]X *XQVWHQ GHV :LQWHUWRXULVPXV
]X ZHQGHQ� 'LH HUVWHQ )UHPGHQYHUNHKUVVWDWLVWLNHQ DXV GHQ 9RUNULHJVMDK�
UHQ EHOHJHQ� GDVV LP -DKU ����]
�� ����� *lVWH LP 6RPPHU XQG ����� *lVWH
LP:LQWHU QDFK /HFK JHNRPPHQ ZDUHQ� 'LH $XIVFKO�VVHOXQJ GHU *lVWH]DK�
OHQ DXI GLH 2UWH /HFK XQG =�UV ]HLJW� GDVV LQ /HFK PLW ����� 6RPPHUJlV�
WHQ XQG ��� :LQWHUJlVWHQ GHU :LQWHUWRXULVPXV SUDNWLVFK QRFK NDXP HLQH
5ROOH VSLHOWH� :HQLJHU GHXWOLFK ILHO GHU 8QWHUVFKLHG MHGRFK LQ =�UV DXV� ZR
LP 6RPPHU ��� *lVWH ZHLOWHQ� ZlKUHQG LQ GHQ :LQWHQQRQDWHQ EHUHLWV ���
7RXULVWHQ JH]lKOW ZXUGHQ�³

0LW =XQDKPH GHV :LQWHUWRXULVPXV ZXUGHQ DXFK YHQQHKUW 6NLWRXUHQ LQ
GDV /HFKTXHOOJHEÕHW XQWHPRPPHQ� 'HU (QGH GHV -DKUHV ���� HUVFKLHQHQH
HUVWH 6NLI�KUHU I�U GDV $UOEHUJJHELHW EHVFKUHLEW 6NLWRXUHQ ]XU 5DYHQV�

�:99%����OYLDL�����6���
�� 9RUDUOEHUJHU /DQGHVDUFKLY� %H]LUNVKDXSWPDQQVFKDIW %OXGHQ]� 6FK� ���� =,� .,. �� Õ>����@Õ�
UV PW�QDV�VFW¤�]V]�]��]Õ] VH OLVWV��
UV ]HVXDV� VHQ� VHD� ]�� ]XU VU QVUDM�
�� lnUnLHLQGHDUFKLY /HFK LIRUWDUÕ� *G$/C-� 6LW]XQJVSURWRNROOH� *HPHLQGHDXVVFKXVVVLW]XQJ YRP �����������

�� VXUUVDW�UY Õ>��YLH QDP� VM� V� ]H�
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6RUQPHUXÕHUEHSURVSHNW /HFK XQG *DVWKRI 3RVW UQÕW %HZHUEXQJ GHV /HFKTXHOOHQJHEÕHWV
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:LQWHUZHUEHSURVSHNW 6SRUWKRWHO /RU�QVHU UQLW 6NtWRXUHQXHU]HLFKQLV� ���hHU�,HKUH

EXUJHU +�WWH� )UHLEXUJHU +�WWH XQG ]XP 6SXOOHUVHH VRZLH YRQ /HFK �EHU
GHQ )RUUQDULQVHH LQV *UR�H :DOVHUWDO� 'HU $XWRU ,QJ� /HQW HUOlXWHUWH LP
9RÕYURUW ]XP )�KUHU� GDVV HU GLH YHU]HLFKQHWHQ 6NLWRXUHQ ELV DXI YYHQLJH
$XVQDKPHQ DXV HLJHQHU (UIDKUXQJ NHQQH XQG REZRKO GDV $UOEHUJJHELHW
PLWWOHUZHLOH HLQHV GHU EHVXFKWHVWHQ DOSLQHQ 6NLJHELHWH ZlUH� HLQH 7RXUHQVDPP�
OXQJ ELVODQJ JHIHKOW KlWWH� +HUDXVJHEHU GHV 6NLI�KUHUV ZDU GHU .URQHQYYLUW
:LOKHOP 3IHIIHUNRP�L�
 'DV YRP -DKU ���� ELV ���� JHI�KUWH *lVWHEXFK GHV
*DVWKRIV Ä.URQH³ EHULFKWHW HEHQIDOOV YRQ 6NLWRXUHQ LQV /HFKTXHOOJHELHW�
�DP ��� 0lU] ���� XQWHUQDKPHQ GHPQDFK /RUHQ] )ULHGULFK XQG )ULHGULFK
)HLJHOVWRFN HLQHQ 7DJ QDFK LKUHU $QNXQIW LQ /HFK HLQH 7RXU ]XP 6SXOOHUVHH�
5DYHQVEXUJHU +�WWH XQG 6WLHUORFKI�LL (LQ ]ZHLWHU 6NLI�KUHU I�U GDV *HELHW
HUVFKLHQ ����� YHUIDVVW YRQ ,�,DQV :LOKHOP ,�ODPPHUEDFKHU� GHP :LUW GHV
+RWHOV ³*ROGHQHU %HUJ³ LQ 'EHUOHFK� $XFK GDULQ ILQGHQ VLFK 6NLWRXUHQ LQV
/HFKTXHOOJHELHW� -HGRFK HPSILHKOW ,�,DPPHUEDFKHU GDV *HELHW UXQG XP GLH
5DYHQVEXUJHU +�WWH DXIJUXQG GHU PHLVW VHKU ODYULQHQJHIlKUOLFKHQ =XJlQJH
QXU I�U GHQ 6SlWYYLQWHU�³ 0LW GHU ]XQHKPHQGHQ (UVFKOLH�XQJ GHV 6NLJH�
ELHWV YRQ /HFK XQG =�UV GXUFK /LIWDQODJHQ U�FNWH GDV /HFKTXHOOJHELHW DOV
6NLWRXUHQJHELHW LPPHU PHKU DXV GHP %OLFNIHOG� :lKUHQG LQ GHQ 6RPPHU�
SURVSHNWHQ $LSHQYHUHLQVK�WWHQ VRYYLH :DQGHUXQJHQ UXQG XP )RPLDULQ�
XQG 6SXOOHUVHH DQJHSULHVHQ ZXUGHQ XQG ZHUGHQ� NRPPW GDV /HFKTXHOO�
JHELHW LQ GHQ :LQWHQYHUEHSURVSHNWHQ SUDNWLVFK QLFKW PHKU YRU� 6R VWHOOW
HV KHXWH PLW GHU (UVFKOLH�XQJ GXUFK GHQ /HFKHU 2UWVEXV I�U /HFKHU 6RP�
PHUJlVWH HLQ EHOLHEWHV $XVIOXJV]LHO GDU� ZlKUHQG VLFK LP :LQWHU QXU PHKU
ZHQLJH 6NLWRXUHQJHKHU LQ GDV /HFKTXHOOJHELHW EHJHEHQ�³
��

�� 5¤-�:� /(17� 'HU ZHLVVH $UOEHUJ� 6NL�)XHKUHU UQLW 5RXWHQNDUWH I�U GDV $UOEHUJ�*HELHW� %UHJHQ] �����
�� *G�H�Õ�/� *lVWHEXFK *DVWKRI .URQH� ����������

� �� +DQV :LOKHOP +$00(5%$*+(5� 6NLI�KUHU I�U (�UV� /HFK� :DUWK�+RFKNUWÕPEDFK�(FKUlFNHQ� $UO�
EHUJI�KUHU ,,� 0�QFKHQ �����

, �? �� YJO� *GQ/� 6DPPOXQJ7RXULVUQXVSURVSHNWH /HFK�=�UV��

HO �� ���B �� 
³ ³/5 

B�� L
 $0 $5/%(


,�
+7 ÕÕ LO� G� +�
,

ÕÕ�ȝÕ ,�ÕÕÕ ¤�
 I _


�
II �
,�

, _ , � ,

� � _�� �Q
��
Y�����
������
�
���a � �� �ILOO Ä� ��
U
�U BB
VDK ���

�tãU Iãã

�IH

B�BBÄB B�,�
LU
�

r


B³B��tB�ÕÕQH OL


B_ÕÕ
��Õ
��ÕBB)B���Õ �B��BÕÀ

Õ�B�ÕÕ�Õ�� � ��� B ÕBÕB��)¿nÀ 
� ��� ��ª� a
 a"�aÄ����� a6'2��7 �
��a� )IP H�H� 
 
aIa
�
���
�
�IH +27(/


�����ãBB���/25816(
� -� O

LLOȝLOO
�
��
4B,�,LOBL
t,

���ÕB�Õ�Õ�Õ
B�Õ��,�,��
Õ�ÕÕB�B


/HFK XQG GDV /HFKTXHOOHQJHELUJH ,R] O ,'�


